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( )
2018 2019 2020E 2021E 2022E
( ) 6,271 5,743 6,668 7,644 8,730
6.73% -8.42% 16.11% 14.65% 14.20%
( ) 429 401 673 767 855
511.02% -6.68%  67.95% 13.89% 11.57%
() 0.489 0.456 0.554 0.630 0.703
n.a 0.69 0.71 0.98 1.10
ROE( ) 10.35% 7.39% 6.64% 7.22% 7.68%
2020 30.6
16.0% 4.0 145%
16.8 15.6% 3.2
81.7%
IDM
29.3% 2019
20%
12.8% IDM
2020 13.69
44.95% 1.55
22.3% MOSFET 21.4%
IGBT 49.9%
6 SiC
13.4% 20%
598%
45%
2020-2022 6.7
+12% 8.6 +3% 52.3

+28% 7.7
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2017 2018 2019 2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
5876 6,271 5743 6,668 7,644 8,730 1,219 1,538 1,931 598 5662 5,753
6.7%  -8.4%  16.1% 14.6%  14.2% 2,392 2,292 1,504 1,986 2,277 2,600
-4,840  -4,690 -4,431 -4,914 5676 -6,504 900 1,181 1,055 1,066 1,309 1,500
% 82.4%  74.8%  77.2% _ 73.7% _ 74.3% _ 74.5% 86 95 603 576 887 899
1,035 1,581 1,311 1,754 1,968 2,226 4,598 5,106 5092 9,614 10,134 10,751
% 17.6%  25.2% 22.8%  26.3% 25.7%  25.5% % 47.2% 51.1%  50.4%  65.6%  65.5%  65.6%
-79 -85 -66 -87 -99 -113 3 3 84 84 84 84
% 1.3%  1.3%  12%  13% 1.3%  1.3% 4,623 4,249 4305 4596 4,861 5,100
-120 -126 -112 -113 -130 -148 % 47.4%  425%  42.6%  31.4%  31.4%  31.1%
% 20%  2.0% 20% 17%  17%  1.7% 302 342 318 362 404 454
-383 374 377 -367 -420 -480 5149 4,886 5003 5042 5349 5638
% 6.5%  6.0%  6.6%  55%  55%  55% % 52.8%  48.9%  49.6% _ 34.4%  34.5%  34.4%
-447 -450 -483 -567 -642 -698 9,747 9,992 10,095 14,656 15,484 16,390
% 7.6%  7.2%  8.4%  85%  8.4% _ 8.0% 251 2,451 0 0 0 0
EBIT 7 546 273 621 676 785 1,656 1,568 1,496 1,683 1,941 2,220
% 0.1%  87%  48%  93%  88%  9.0% 503 635 483 320 368 418
5 0 -31 8 46 44 2,409 4,654 1,979 2,003 2,309 2,638
% -0.1%  0.0%  05% -0.1% -0.6% -0.5% 0 0 1506 1,506 1,506 1,506
-145 72 -37 -1 -2 2 2,867 318 220 0 0 0
0 0 0 0 0 0 5276 4,972 3,704 3,509 3,815 4,144
-34 1 0 10 10 10 3,832 4,148 5423 10,134 10,611 11,143
% na _ 1.8% na  13% _ 1.1% _ 1.0% 830 830 830 1,170 1,170 1,170
-46 586 478 777 880 987 -3,479  -3,049  -1,225 -807 -329 203
na  93%  83% 11.7% 11.5%  11.3% 638 872 968 1,013 1,058 1,103
-13 5 28 10 10 0 9,747 9,992 10,095 14,656 15484 16,390
-59 591 506 787 890 987
na  94%  8.8% 11.8% 11.6%  11.3%
-44 -53 6 -69 -78 -87 2017 2018 2019  2020E  2021E  2022E
na  9.0% -13% 88% 88%  88%
-103 538 512 718 812 900 n.a na 0456 0554  0.630  0.703
-173 108 12 45 45 45 n.a na 6170 8334 8719  9.156
70 429 401 673 767 855 n.a na 0691 0711 0977  1.104
1.2%  6.8%  7.0%  10.1% _ 10.0% _ 9.8% 0.000 0.000 0.000 0217 0247  0.276
1.83% 10.35%  7.39%  6.64%  7.22%  7.68%
2017 2018 2019 2020E  2021E  2022E 0.72%  4.30%  3.97%  4.5%  4.95%  5.22%
-103 538 512 718 812 900 16.83% 12.11%  9.69%  4.47%  4.68%  5.21%
-173 108 12 45 45 45
1,517 1,025 746 536 555 573 na 6.73% -8.42% 16.11% 14.65% 14.20%
57 15 64 86 84 94  EBIT na 119.41% -24.07% -17.96%  8.96% 16.14%
196 -95 -715 -459 -241 -199 na 511.02% -6.68% 67.95% 13.89% 11.57%
1,667 1,482 607 881 1,211 1,368 na 252% 103% 45.18%  5.65%  5.85%
-570 -533 -611 -568 -850 -860
0 0 -82 0 -300 0 41.1 37.7 45.0 40.0 40.0 40.0
-35 -42 652 10 10 10 59.6 81.0 92.1 80.0 85.0 85.0
-605 -575 -41 558 -1,140 -850 56.8 58.8 60.3 64.0 64.0 64.0
0 85 0 4,292 0 0 262.6 2269 2425 1920 1514 1175
0 253 1,480 -202 0 0
-296 423 -1,641 -359 -394 -427 / 21.66% 18.19% -14.58% -44.73% -39.96% -38.82%
-296 -590 161 3,732 -394 -427  EBIT 90.2  4,227.1 244 822  -146  -17.9
766 317 405 4,054  -323 91 54.13% 49.76% 36.69% 23.95% 24.64% 25.28%
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