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2024 4 25 2023 2024
1 2023 99.01 -1.59% 32.22% -4.49pct
/ 14.79/11.27 -43.48%/-49.97%
2 2024Q1 21.16 / -9.82%/-10.75% 26.48%
/ -8.33pct/-1.95pct 0.33 / -91.27%/-92.15%
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HUA CHUANG SECURITIES 688396 2023 2024
2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E
11,737 11,642 12,514 13,477 9,901 10,845 11,919 13,133
313 318 307 314 6,710 7,712 8,483 9,349
1,242 1,285 1,320 1,414 84 100 109 119
63 68 72 85 167 174 181 189
1,966 2,089 2,183 2,398 655 672 691 709
0 0 0 0 1,154 1,193 1,252 1,313
788 774 796 825 -245 -160 -133 -116
16,107 16,176 17,193 18,512 -8 -6 -2 -2
3 26 30 36 -26 -36 -32 -29
3,922 3,922 3,922 3,922 -7 -10 7 13
6,541 7,679 8,061 8,192 86 -43 15 16
765 648 879 1,075 252 205 208 186
361 375 395 418 1,667 1,263 1,530 1,750
1,517 1,528 1,608 1,740 23 6 4 3
13,108 14,176 14,896 15,382 3 3 3 3
29,215 30,352 32,089 33,894 1,687 1,267 1,531 1,750
22 28 10 14 249 187 226 258
212 232 245 243 1,438 1,080 1,305 1,492
970 1,022 1,049 1,025 -41 -8 -15 -20
0 0 0 0 1,479 1,088 1,321 1,512
174 198 196 181 NOPLAT 1,229 943 1,192 1,393
2,028 1,867 1,907 1,934 EPS( ) 1.12 0.82 1.00 1.14
65 79 68 71
796 827 848 800
4,268 4,253 4,322 4,267 2023A 2024E 2025E 2026E
907 684 780 864
0 0 0 0 -1.6% 9.5% 9.9% 10.2%
410 364 380 385 EBIT -38.7% -23.3% 26.3% 16.9%
1,317 1,048 1,160 1,249 -43.5% -26.5% 21.4% 14.5%
5,585 5,301 5,482 5,516
21,558 22,774 24,087 25,600 32.2% 28.9% 28.8% 28.8%
2,072 2,277 2,520 2,778 14.5% 10.0% 11.0% 11.4%
23,630 25,051 26,606 28,378 ROE 6.9% 4.8% 5.5% 5.9%
29,215 30,352 32,089 33,894 ROIC 7.5% 5.5% 6.5% 7.0%
19.1% 17.5% 17.1% 16.3%
2023A 2024E 2025E 2026E 5.9% 4.6% 4.7% 4.7%
1,738 1,919 2,303 2,191 3.8 3.8 4.0 4.3
2,167 2,000 2,437 2,707 3.3 3.3 3.5 3.8
-89 -123 -94 -215
-233 -18 3 -84 0.3 0.4 0.4 0.4
41 -89 80 1 42 42 39 37
-147 149 -122 -217 53 46 44 40
-6,405 -2,025 -1,649 -1,469 103 95 91 88
-1,814 -2,115 -1,900 -1,680 ()
-2,423 0 0 0 1.12 0.82 1.00 1.14
-2,168 90 251 210 131 1.45 1.74 1.66
3,651 11 217 240 16.29 17.21 18.20 19.34
9 -204 67 91
-329 -42 -42 -42 P/IE 32 44 36 32
1,623 0 0 0 P/B 2 2 2 2
2,349 257 192 192 EV/EBITDA 21 23 19 17
2009 1210 2
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HUA CHUANG SECURITIES 688396 2023 2024

5

010-63214682
010-63214682
010-63214682
010-63214682
010-63214682
010-66500808
010-66500821
010-63214682

0755-82828570
0755-83715428
0755-82756804
0755-82871425
0755-82871425
021-20572536
021-20572555
021-20572257-2552
021-20572506
021-20572585
021-20572509
021-20572548
021-20572573

0755-82756805

021-20572559
021-20572559
0755-82756805
021-20572559
021-25072549

zhangyujie@hcyjs.com
zhangfeifei@hcyjs.com
liuyi@hcyjs.com
houchunyu@hcyjs.com
guoyunlong@hcyjs.com
caiyilin@hcyjs.com
liuying5@hcyjs.com
gulinglan@hcyjs.com
cheyizhe@hcyjs.com
zhangjuan@hcyjs.com
wangliyan@hcyjs.com
zhangjiahuil@hcyjs.com
dongshutong@hcyjs.com
wangchunli@hcyjs.com
xucaixia@hcyjs.com
guanyichao@hcyjs.com
huangchang@hcyjs.com
wujunl@hcyjs.com
zhangjiani@hcyjs.com
jiangyu@hcyjs.com
shijiawei@hcyjs.com
zhuzhangyu@hcyjs.com
likaiyue@hcyjs.com
yixing@hcyjs.com
zhangyuheng@hcyjs.com
duanjiayin@hcyjs.com
zhouwei@hcyjs.com
wangshitaol@hcyjs.com
panyagi@hcyjs.com
wangziyang@hcyjs.com
jiangsaizhuan@hcyjs.com
wangge@hcyjs.com

songdanyu@hcyjs.com
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