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2021A  2022E  2023E  2024E 2021A  2022E  2023E  2024E
11,246 12,396 14,013 16,225 2,258 2,575 2,989 3,584
301 301 301 301 -17 -5 5 -5
1151 1365 1,651 1,983 807 740 764 788
1548 1836 2,253 2,706 0 0 0 0
445 520 620 736 59 6 6 6
14,692 16,418 18839 21,952 -112 -132 -160 -193
444 -1 29 5
1,365 2540 3,715 4889 14 -1 -1 -1
4481 4504 4503 4,478 3,454 3,181 3,621 4,183
349 424 498 573 -1,902 -2,026 -1,998 -1,965
18 18 18 18 2,889 6 -6 6
7,500 | 8924 10325 11,701 3,373 1,912 2,301 2,803
22,191 25342 29,164 33,653
81 81 81 81 2021A  2022E  2023E  2024E
1317 1562 1,918 2,303
0 0 0 0 1.76 1.96 2.27 2.73
864 864 864 864 13.10 15.06 17.33 20.06
4311 4887 5720 6626 2.62 2.41 2.74 3.17
66 66 66 66
313 313 313 313 326%  186%  21.0%  20.1%
379 379 379 379 135.3% | 140%  16.1%  19.9%
4691 5266 6100 7,005
17,290 19,876 22,879 26,478 353%  353%  344%  34.4%
211 199 186 170 245%  236%  226% = 22.6%
22,191 25342 29,164 33,653
37.74 37.74 37.74 37.74
2021A  2022E  2023E  2024E 94.45 94.45 94.45 94.45
9,249 | 10970 13273 15941
5982 | 7,094 8707 10457 21.1%  20.8%  209%  20.8%
85 101 122 147 341 3.36 3.29 3.31
18 5 5 5 3.04 2.97 2.89 2.89
131 156 188 226
441 523 633 760 1.4% 1.4% 1.4% 1.4%
-141 -79 -87 -99 4.8% 4.8% 4.8% 4.8%
0 0 0 0 -1.5% -0.7% 0.7% -0.6%
112 132 160 193
2351 2685 3117 3,737 9.7% 0.0% 0.0% 0.0%
3 0 0 0 0.4% 0.0% 0.0% 0.0%
2354 2685 3117 3,737
9% 110 128 153 PIE 36.61 2422 20.87 17.40
2,258 | 2575 2989 3,584 P/B 4.93 3.15 2.74 2.37
2,268 2587 3002 3,600 PIS 6.25 5.27 435 3.63
-10 -12 -13 -16 131%  13.0%  131%  13.6%
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