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2021H1 44.55 45.43%
10.68 164.86% 2021Q2 24.10
17.86% 6.68 66.97%
46.17%
2021Q2 36.27% 202101 480 pct
2021-2023 24.43/27.40/30.82
16.93/18.99/20.43 EPS 1.85/2.08/2.33 PE
43.3/38.6/34.3 “ "
°
IGBT 94% MOS
2.4 150V MOS
SiC JBS SiC JBS
SiC MOSFET
66%
LED MCU AC/DC
12
3
37.5 22.5
°
2019A 2020A 2021E 2022E 2023E
( ) 5,743 6,977 9,470 10,789 12,279
YOY (%) -8.4 215 357 13.9 13.8
( ) 401 964 2,443 2,740 3,082
YOY (%) -6.7 140.5 153.5 12.2 125
(%) 22.8 275 35.4 347 338
(%) 7.0 13.8 25.8 25.4 25.1
ROE(%) 8.0 9.0 17.4 16.5 15.7
EPS( /) 0.30 0.73 1.85 2.08 2.33
PIE( ) 263.9 109.7 433 386 343
P/B( ) 195 10.0 8.2 6.8 5.7
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C4 C5

Buy 20%

outperform 5% 20%

Neutral 5% 5%

underperform 5%

overweight

Neutral

underperform
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