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2020 9.22-9.62
130.00%-140.03% 8.25-8.53
300.00% 313.59%
2020
9.22-9.62 130.00%-140.03% 8.25-8.53
300.00% 313.59% Q4 2.35-2.75
95% 10% 2.24-2.52
220% 7%
12
42 3
CMOS
2020
90% MOS
MOS
2020-2022 EPS 0.773
1.001 1.184 PE 92 71 60
12 31 2018 2019 2020E 2021E 2022E
( ) 6,271 5,743 6,891 8,407 10,030
7 (8) 20 22 19
( ) 879 443 940 1,217 1,440
( 0.353 0.330 0.773 1.001 1.184
316.9 6.7) 134.6 29.5 18.3
0.1 0/25 7/3 5 5 376
. 521 . 634 .73/
2.2 /472 02 3.
36. /27 1 /05. /46 031/
( ) 1.22 0.47 0.56 421 (0.28)
/ ) 45.0 84.0 446 353 31.3
( 0.000 0.033 0.000 0.000 0.000
(%) n.a. 0.0 n.a. n.a. n.a.
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( ) ( )
12 3 2018 2019 2020E 2021E 2022E 2 3 2018 2019 2020E 2021E 2022E
6271 5743 6891 8407 10,030 1,040 548 1239 1605 1,898
(4,775) (4497) (4,934) (6,021) (7,190) 953 709 795 844 869
382 (26) (51) (119) (270) 0 31 11 (45 (66)
1878 1020 1906 2267 2571 180 (876) (2,504) 3,712 (3,651)
(953)  (709) (795) (844)  (869) (395) 76 (37) (48) (57)
( ) 924 310 1111 1423 1,702 (296) 88 1174 (943) 668
o) 0 @B (1) 45 66 1,482 576 678 5125 (340)
o) 16 269 139 137 129 26 (19) 228 192 167
1,040 548 1239 1605 1898 / 11 8 15 15 15
(53) 6  (37) (48  (5) (612) 60 (457) (383) (334)
108 12 262 339 401 (575)  (41) (213) (177) (152)
879 443 940 1217 1440 0 (40 0 0 0
879 443 940 1217 1440 2200 (945) 321 (627) 0
( ) 0353 0330 0773 1001 1.184 0 40 0 0 0
( ) 0723 0364 0773 1001 1.184 (2,827) 765 5 45 66
( ) 0000 0033 0.000 0000 0.000 (627)  (180) 326 (583) 66
(%) 7 @® 20 2 19 281 356 791 4365 (426)
(%) 199 (66) 258 28 20 1219 1538 1931 2,721 7,087
(%) 12 46 8 19 13 907 536 464 4948 (492)
(%) 317 ) 135 29 18 3108 (378) 796 4276 (558)
(%) 6 (500 12 29 18
()
( 12 31 2018 2019 2020E 2021E 2022E
12 31 2018 2019 2020E 2021E 2022E
1538 1931 2721 7,087 6,661 (%) 209 178 277 270 256
2292 1013 3679 571 4,377 (%) 147 54 161 169 170
1181 1055 239 1142 467 (%) 166 95 180 191 189
68 52 84 8 113 (%) 140 77 136 145 144
5106 5092 7,551 9,721 12,466
4249 4305 3761 3147 2475 () 11 26 21 23 28
204 25 211 249 222 () 39227 100 1003 na  na.
205 380 384 411 448 (%)
4838 4960 4416 3,807 3,145 () 08 20 20 20 27
9,992 10,095 11,997 13519 15,564
800 848 862 1250 1292 () 2003 2147 915 707 598
0 0 1000 1,000 1,000 () 978 1942 915 707 598
3854 1130 1748 1944 2,116 () 206 158 135 113 95
4654 1979 3610 4203 4,407 () 580 1493 1270 168 (253.1)
0 1506 627 0 0 /
318 220 150 150 150 450 840 446 353 313
1216 1216 1216 1216 1216
2972 4224 5164 6381 7,821 796 907 479 419 409
4188 5440 6380 7,597 9,037 1363 1050 1242 922 900
872 968 1230 1569 1970 479 524 453 461 464
9,992 10,095 11,997 13,519 15,564
( ) 344 447 525 625 743 (%) 00 91 00 00 00
( ) 320 425 502 604 725 (%) 233 92 159 174 173
[t (1.26) (0.35) (0.90) (5.01) (4.66) (%) 89 31 98 108 114
(%) 24 15 27 31 32
2021 1 21 2
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2IF, 1 Lothbury
London EC2R 7DB
United Kingdom
: (4420) 3651 8888
: (4420) 3651 8877

()

7 Bryant Park 15

NY 10018
1 (1) 212 259 0888
:(1) 212 259 0889
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1993030462
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(049908)
: (65) 6692 6829 / 6534 5587
: (65) 6534 3996 / 6532 3371




