(688396)

2020 2020 Q3
18.26 22.37%
2.84 169.14%
2020 Q3 Q2 8.63%
2020
29.51%
»MOSFET 1GBT
MOSFET MOSFET G1.5
S4-5 600-700V MOSFET SGTII
SGT 85-135V
Trench MOSFET
SGT MOSFET 200V
MOSFET 600V-800V
5G
MOSFET 1GBT
600V-6500V 1GBT
»SiC
1200V 650V SiC
6 SiC
1200V 2A  40A
UPS
650V 47  16A
2020~2022
70.06 84.07 100.89

Q3

SJ-

650V
30V

|

57.98
688396
52 / 63.51/32.38
() 704.99
() 144.40
( ) 249.04
sunyf@hx168.com.cn
SAC NO S1120519080005
wanghwl@hx168.com.cn
SAC NO S1120519090003
1. IGBT/SiC
2020.07.28
2.01 IGBT/SiC
2020.04.23
3.
2020.02.27
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9.45 12.16
14.91 2020~2022 8.42
11.00 13.23 MOSFET
1GBT/
2018A 2019A 2020E 2021E 2022E
¢ ) 6,271 5,743 7,006 8,407 10,089
Yoy 6.7% -8.4% 22.0% 20.0% 20.0%
( 429 401 945 1,216 1,491
Yoy 511.0% -6.7% 135.9% 28. 6% 22.6%
25 2% 22.8% 28.5% 28. 8% 29.0%
0.35 0.33 0.78 1.00 1.23
ROE 10. 4% 7.4% 13.7% 14_6% 14 7%
164.17 175.92 74.57 57.98 47.29

wind
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2019A
5,743
-8.4%
4,431
66
112
317

506

512
401
-6.7%
0.33
2019A
1,931
52
1,055
2,055
5,092
82
3,816
275
5,003
10,095

848
1,130
1,979
1,506
220
1,726
3,704
830
968
6,391
10,095

2020E
7,006
22.0%
5,009
90
147
441
-99
-10

6
1,064
8
1,072
21
1,050
945
135.9%
0.78
2020E
3,347
59
1,200
2,279
6,885
82
3,564
275
5,051
11,936
0

952
1,273
2,225
1,506
220
1,726
3,951
1,216
1,073
7,985
11,936

2021E
8,407
20.0%
5,986
106
170
504
-147
-10
4
1,402
8
1,410
28
1,382
1,216
28.6%
1.00
2021E
4,890
70
1,350
2,528
8,839
82
3,321
275
5,108
13,947
0
1,140
1,496
2,637
1,506
220
1,726
4,362
1,216
1,239
9,585
13,947

2022E
10,089
20.0%
7,163
124
204
585
-202
-10

1,721

1,729
35
1,694
1,491
22.6%
1.23
2022E
6,824
84
1,500
2,826
11,234
82
3,089
275
5,176
16,410

1,363
1,765
3,128
1,506
220 PE
1,726 PB
4,854
1,216
1,442
11,557
16,410

ROA
ROE

2019A
512
709
-715
576
-611

1,480
-180
374

2019A

-8.4%
-6.7%

22.8%
8.9%
4.0%
7.4%

2.57
2.01
0.98
36.7%

0.57

0.33
4.46
0.47
0.00

175.92
0.00

2020E
1,050
600
-130
1,517
-492

-486
386

0

386
1,417
2020E

22.0%
135.9%

28.5%
15.0%
7.9%

13.7%

3.09
2.53
1.50
33.1%

0.78
5.68
1.25
0.00

74.57
10.20

2021E

1,382
650

2,032
-492

-489

1,543
2021E

20.0%
28.6%

28.8%
16.4%
8.7%

14.6%

3.35
2.81
1.85
31.3%

0.60

1.00
6.86
1.67
0.00

57.98
8.45

2022E
1,694
700
29
2,419
-492

-486

1,933
2022E

20.0%
22.6%

29.0%
16.8%
9.1%

14.7%

3.59
3.09
2.18
29.6%

1.23
8.32
1.99
0.00

47.29
6.97
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&
3 2018 / /1AMAC 2017
/ 2016 2013~2015
2019 8
15%
6 S%—15%
-5%—5%
S%—15%
15%
6 10%
-10%—10%

10%

11 5
http://www.hx168.com.cn/hxzg/hxindex.html
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