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Wind
2023 2024 2025E 2026E 2027H
9,901 10,119 11,369 12,781 14,059
-1.59% 2.20% 12.36% 12.41% 10.00%
1,479 762 1,178 1,410 1,618
-43.48%  -48.46% 54.47% 19.69% 14.74%
EPS 1.12 0.58 0.89 1.06 1.22
ROE ) 6.86% 3.42% 5.03% 5.71% 6.18%
P/E 42 81 53 44 38
P/B 2.9 2.8 2.6 25 2.4
wind 2025-04-29 23 24 25 13.20 13.24 13.28
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2023 2024 2025E 2026E  2027H
9,901 10,119 11,369 12,781 14,059
6,710 7,367 8,413 9,330 10,263
956 1,128 1,274 1,331 1,385
84 84 80 89 98
167 158 171 166 155
655 523 568 613 647
1,154 1,167 1,251 1,278 1,378
-245 -124 -144 -167 -176
86 -383 50 50 50
1,667 787 1,385 1,649 1,885
1,687 795 1,395 1,659 1,895
249 133 167 199 227
1,438 662 1,228 1,460 1,668
-41 -101 50 50 50
1,479 762 1,178 1,410 1,618
EPS( ) 112 0.58 0.89 1.06 1.22
2023 2024 2025E 2026E  2027E
1,738 2,036 2,711 2,357 2,566
1,479 762 1,178 1,410 1,618
956 1,128 1,274 1,331 1,385
494 646 427 1,059 1,026
-1,191 -500 -168  -1,443 -1,463
-6,405 -4,046 -1875 -1,475 -950
-5,193 -1,550 -2,000 -1,500 -1,000
3,922 6,012 0 0 0
-5,133  -8,507 125 25 50
3,651 -1,044 409 387 326
0 3 4 0 0
9 -936 92 60 40
-186 162 640 548 461
-963  -3,054 1,245 1,269 1,941

FEIER

% 2023 2024 2025E 2026E 2027H
322% 272% 26.0% 27.0% 27.0%
EBITDA 240% 235% 21.0% 21.6% 21.7%
EBIT 142% 12.1% 9.8% 11.2% 11.8%
17.0% 7.9% 12.3% 13.0% 13.5%
14.9% 75% 10.4% 11.0% 11.5%
ROA 4.9% 2.3% 4.0% 4.4% 4.8%
ROE 6.9% 3.4% 5.0% 5.7% 6.2%
ROIC 8.4% 6.7% 6.1% 7.4% 8.4%
2023 2024 2025E 2026E  2027H
19% 17% 18% 19% 19%
3.77 3.23 3.28 3.46 3.80
3.31 2.72 2.73 2.88 3.19
21.68 384.01 156.05 117.59 104.66
28.70 483.30 200.29 152.34 136.08

2023 2024 2025E 2026E 2027
29,215 29,107 30,990 32,935 34,958
11,737 8,683 9,928 11,197 13,138

62 30 300 300 300
1,242 1,517 1,137 1,278 1,406
313 336 377 424 466
18 3 48 53 59
1,966 2,096 2,524 2,799 3,079
708 630 630 630 630
16,107 13,350 15,028 16,775 19,181
0 0 0 0 0
3,922 6,012 6,012 6,012 6,012
6,541 7,751 7,663 7,580 7,249
765 349 974 1,087 944
361 366 359 351 344
185 525 525 525 525
597 50 50 50 50
13,108 15,757 15,962 16,160 15,777
5585 4,811 5,543 6,151 6,652
22 34 0 0 0
970 1,324 1,512 1,677 1,845
212 0 84 93 103

0 0 0 0 0

122 104 104 104 104
4,268 4,133 4,579 4,845 5,051
907 0 50 110 150

0 0 0 0 0

238 540 790 1,072 1,328

1,317 678 964 1,306 1,602
23,630 24,296 25,447 26,784 28,305

1,320 1,324 1,328 1,328 1,328
14,205 14,336 14,450 14,591 14,752

5,797 6,411 7,394 8,540 9,850
21,558 22,306 23,407 24,694 26,166
2,072 1,990 2,040 2,090 2,140
2023 2024 2025E 2026E 2027E
1.69% 1.56% 1.50% 1.30% 1.10%
6.62% 5.17% 5.00% 4.80% 4.60%
-247% -1.22% -1.27% -1.31% -1.25%
11.66% 11.53% 11.00% 10.00% 9.80%
15% 17% 12% 12% 12%
2023 2024 2025E 2026E 2027E
0.11 0.06 0.09 0.11 0.13
1.32 1.54 2.04 1.78 1.93
16.33 16.85 17.63 18.60 19.71
7.50 7.65 8.56 9.63  10.59
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