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2021 2022 2023E 2024E 2025E
( ) 9,249 10,060 10,343 12,131 13,528
+/-% 32.56 8.77 2.81 17.28 11.52
( ) 2,268 2,617 1,675 2,290 2,394
+/-% 135.34 15.40 (36.00) 36.72 452
EPS ( ) 1.72 1.98 1.27 1.73 1.81
ROE (%) 12.90 12.56 7.44 9.23 8.80
PE( ) 31.43 27.24 42.56 31.13 29.78
PB( ) 4.12 3.57 3.29 2.98 2.71
EV EBITDA () 20.46 18.16 25.88 18.77 16.17
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2019A

5,743

2,516

43.8%

3,184

55.4%

44

0.8%
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29.48%
17.76%

2020A

6,977
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3,104
23.4%

44.5%

3,827
20.2%
54.9%

46
4.7%

0.7%
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2021A

9,249
32.6%
4,357
40.4%

47.1%

4,801
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1.0%
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33.56%

2022A

10,060
8.8%
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2021
14,692
11,246
956.43
15.04
37.44
1,548
888.54
7,500
1,365
4,481
348.84
1,305
22,191
4,311
81.27
1,075
3,155
379.39
66.41
312.98
4,691
210.67
1,218
13,731
1,966
17,290
22,191

2022
16,649
12,700
1,086
21.90
60.77
1,876
904.42
9,809
1,498
4,760
497.67
3,053
26,458
4,469
0.00
1,005
3,464
1,294
926.92
366.63
5,762
714.97
1,218
13,840
4,583
19,981

26,458

2023E
17,177
13,057
1,187
16.08
40.21
1,857
1,021
11,906
1,926
4,940
491.46
4,548
29,083
5416
1,440
1,394
2,582
1,308
941.17
366.63
6,724
703.48
1,320
13,840
6,247
21,656

2024E
20,248
15,313
1,360
28.46
78.22
2,522
946.69
17,821
2,426
6,664
483.07
8,247
38,069
11,586
5,566
1,392
4,628
1,850
1,483
366.63
13,436
687.77
1,320
13,840
8,521
23,946

2025E
22,079
17,077
1,490
21.21
53.85
2,372
1,065
22,032
3,012
8,260
483.58
10,276
44,111
15,243
10,067
1,683
3,494
1,857
1,491
366.63
17,101
671.35
1,320
13,840
10,898
26,339

( 2021 2022  2023E  2024E  2025E
9,249 10,060 10,343 12,131 13528

5,982 6,367 6,941 8,140 9,098

85.30 95.45 98.13 11509  128.35

13132 16823 15515  169.83  189.39

44103  547.76  620.60 54588  581.69

(140.65) (301.13) (298.69) (153.96) 61.20

1780  (83.81)  (40.92)  (57.47)  (76.77)

0.09 12547 4225 55.94 74.55

11.72 84.70 84.70 84.70 84.70

2,351 2,537 1,806 2,474 2,571

503  121.02 47.37 57.81 75.40

1.57 5.20 5.20 5.20 5.20

2,354 2,653 1,848 2,527 2,641

96.35 5354  184.83 25269  264.12

2,258 2,599 1,663 2,274 2,377

(10.12)  (17.95)  (11.49)  (15.71)  (16.42)

2,268 2,617 1,675 2,290 2,394

EBITDA 2,989 3,331 2,386 3,428 4,154
EPS ( 1.76 1.98 1.27 173 1.81
(%) 2021 2022  2023E  2024E  2025E
32.56 8.77 2.81 17.28 11.52

119.34 7.92  (28.80) 37.00 3.91

135.34 1540  (36.00) 36.72 452
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