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2022/8/18
() 57.95
() 91.59/43.60
() 764.99
( ) 255.62
() 13.20
() 441
3 (%) 134.88
IDM
-2022.4.24
2021Q3
-2021.10.27
2021H1
-2021.8.18

2022H1
liuxiang2@kysec.cn shengxiaojun@kysec.cn
S0790520070002 $0790120080051
® 2022H1 “ "
2022H1 51.46 1551%
13.54 26.82% 2022Q2 26.32
4.68% 7.35 18.60% 38.39%
188 pct 2022H1
25.14
22.97% 48.85% 25.66
7.66% 49.86%
2022-2024 27.60/32.40/36.29 EPS 2.09/2.45/2.75
PE 27.7/23.6/21.1 “ "
() MOSFET
MOSFET 5G
IGBT 70% UPS
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) 2020A 2021A 2022E 2023E 2024E ( ) 2020A 2021A 2022E 2023E 2024E
10914 14692 15694 19221 21755 6977 9249 10853 13241 15262
6866 11246 13196 16100 18557 5061 5982 6937 8628 10061
1270 1151 0 0 0 69 85 109 123 137
12 15 17 22 23 106 131 152 172 177

52 37 67 60 86 370 441 499 583 633
1269 1548 1719 2344 2394 566 713 803 993 1084
1445 694 694 694 694 -120 -141 -184 -235 -206
5698 7500 8925 11342 13761 -11 18 0 0 0
191 1365 2629 3908 5220 127 184 200 230 250
4367 4481 4487 5352 6031 1 0 0 0 1
274 349 337 313 286 28 112 115 119 157
866 1305 1472 1768 2223 0 1 3 1 1
16612 22191 24619 30563 35516 1072 2351 2866 3345 3808
3048 4311 4200 6909 8220 16 5 16 17 14
6 81 1753 4305 5275 2 2 4 3 3
1128 1317 0 0 0 1086 2354 2879 3360 3819

1915 2913 2446 2604 2945
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2017 7 1
R4
C4 C5

C4 C5

Buy 20%

outperform 5% 20%

Neutral 5% 5%

underperform 5%

overweight

Neutral

underperform

6~12 A
300
500
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