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2018 2019 2020 2021E  2022E 2023E 2018 2019 2020 2021E 2022E 2023E
6,271 5,743 6,977 8,843 9,759 10,430 1,538 1,931 6,866 11,032 11,942 13,288
-8.4%  21.5% 26.7%  10.4% 6.9% 2,292 1,504 1,808 2,634 2,907 3,107
-4,690 -4,431  -5,061 -5,211  -5,893 -6,505 1,181 1,055 1,269 1,131 1,359 1,500
% 74.8% 77.2%  72.5% 58.9%  60.4% 62.4% 95 603 972 974 1,284 1,292
1,581 1,311 1,917 3,632 3,866 3,925 5,106 5092 10,914 15,771 17,491 19,187
% 25.2% 22.8%  27.5%  41.1%  39.6% 37.6% % 51.1% 50.4% 66.0% 73.8% 75.0% 76.0%
-85 -66 -69 -97 -107 -115 3 84 239 239 239 239
% 1.3% 1.2% 1.0% 1.1% 1.1% 1.1% 4,249 4,305 4,769 4,988 5,182 5,349
-126 -112 -106 -106 -117 -125 % 42.5% 42.6% 28.8% 23.3% 22.2% 21.2%
% 2.0% 2.0% 1.5% 1.2% 1.2% 1.2% 342 318 337 380 421 470
-374 -377 -370 -442 -468 -480 4,886 5,003 5,618 5,607 5,841 6,057
% 6.0% 6.6% 5.3% 5.0% 4.8% 4.6% % 48.9% 49.6% 34.0% 26.2% 25.0% 24.0%
-447 -450 -483 -610 -673 -720 9,992 10,095 16,532 21,378 23,332 25,244
% 7.1% 7.8% 6.9% 6.9% 6.9% 6.9% 2,451 0 104 0 0 0
EBIT 549 306 889 2,377 2,499 2,485 1,568 1,496 2,071 1,834 2,063 2,262
% 8.8% 53% 12.7% 26.9%  25.6% 23.8% 635 483 858 400 443 474
0 -31 120 115 168 191 4,654 1,979 3,034 2,234 2,506 2,737
% 0.0% 0.5% -1.7% -1.3% -1.7% -1.8% 0 1,506 1,442 1,442 1,442 1,442
-72 -37 1 -1 -2 -1 318 220 256 0 0 0
0 0 1 0 0 0 4,972 3,704 4,732 3,676 3,949 4,179
n 0 28 10 10 10 4,148 5423 10,583 16,374 18,045 19,717
% 1.8% n.a 2.6% 0.4% 0.4% 0.4% 830 830 1,130 1,470 1,470 1,470
586 478 1,072 2,640 2,825 2,835 -3,049 219225 -302 1,197 2,869 4,540
9.3% 8.3%  15.4% 29.9%  28.9% 27.2% 872 968 1,218 1,328 1,338 1,348
5 28 14 10 10 0 9,992 10,095 16,532 21,378 23,332 25,244
591 506 1,086 2,650 2,835 2,835
9.4% 8.8%  15.6% 30.0%  29.1% 27.2%
-563 6 -26 -154 -164 -164 2018 2019 2020 2021E 2022E 2023E
9.0% -1.3% 2.4% 5.8% 5.8% 5.8%
538 512 1,060 2,497 2,670 2,671 n.a n.a 0.793 1.808 2.186 2.186
108 12 96 110 10 10 n.a n.a 8.703  12.404 14.828 16.201
429 401 964 2,387 2,660 2,661 n.a n.a 1.489 1.118 1.984 2.077
6.8% 7.0%  13.8% 27.0%  27.3% 25.5% 0.000 0.000 0.000 0.604 0.673 0.673
10.35% 7.39% 9.11% 14.58% 14.74% 13.49%
2018 2019 2020 2021E  2022E 2023E 4.30% 3.97% 5.83% 11.16% 11.40% 10.54%
538 512 1,060 2,497 2,670 2,671 12.11% 9.69% 10.02% 11.69% 11.31% 10.40%
108 12 96 110 10 10
1,025 746 722 609 628 645 na -8.42% 21.50% 26.74% 10.35% 6.88%
15 64 -65 73 80 90 EBIT na -24.07% 81.37% 73.23% 5.16% -0.56%
-95 -715 94 -1,411 -240 -121 na -6.68% 140.46% 147.67% 11.47% 0.01%
1,482 607 1,811 1,768 3,138 3,285 n.a 1.03% 63.76% 29.31% 9.14% 8.19%
-533 -611 -571 -595 -850 -860
0 -82 -361 0 -300 0 37.7 45.0 46.6 40.0 40.0 40.0
-42 652 -335 10 10 10 81.0 92.1 83.8 80.0 85.0 85.0
-575 -41  -1,267 -685  -1,140 -850 58.8 60.3 65.0 64.0 64.0 64.0
85 0 4,254 4,292 0 0 226.9 242.5 228.4 164.5 133.9 110.1
-253 1,480 34 -322 0 0
-423 -1,641 100 -987  -1,089 -1,089 / 18.19% -14.58% -52.71% -59.27% -58.82% -60.51%
-590 -161 4,387 2,983  -1,089 -1,089 EBIT 4,227.1 24.4 -11.4 -20.6 -14.9 -13.0
317 405 4,931 4,167 909 1,346 49.76% 36.69% 28.62% 17.20% 16.92% 16.55%
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